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Bankers and Brokers.

"Ew Y“RK GITY IN THE MAIN, TRANSACTIONS ARE PROFESSIONAL.

TAX EXEMPT 3%s
VARIOUS MATURITIES.

N. W. HARRIS & GO.

BANKERS
Pine Street, Corner William
Chicago NEW YORK Boston

Ghas. D. Barney & Co.

BANKERS & BROKERS.
W TORR
122 South Fourth Sitreet,

Hanover Nat'l Bank,
Chatham Nat’l Bank,
Home Trust Co.,
Williamsburg Trust Co,,
DEALT IN.
CLINTON GILBERT,

2 WALL BT.

250 shares
UNITED NEW JERSEY RR. & CANAL CO.
Guaranteed 10% dividends by
Pennsylvania RR. Ce
To return: 3.67%.
JOSEPH WALKER & SONS,
BANKERS,
£0 BROAD ST., NEW YORE CITY.

CENTRAL PACIFIC 3'%2°C BONDS
Guaranteed by Southern Pacifie Co,

SUTRO BROS. & CO.,

BANKERS,
4 PINE STREET, NEW YOREK.
mﬂ‘!s OF NEW STOCK EXCHARGE.

BEFORE_SUBSGRIBING

0 THE XNEW

IMPERIAL JAPANESE
GOVERNMENT 4s

Communicats with
J. THOMAS REINHARDT,
Te#laphona 7438 Cort. 35 Wall St

[y —

December list will be ready for dis- |

tribution Saturday, December 2d.
FREQERIC H. HATCH,

Dealer tn TUnlisted Securities of Rafiroads nnﬂ other |
Corpota |

tions in the United States and elsswh
Tel. 1116 Broad.

N. W. HALSEY & CN.

BANKERS

BONDS FOR INVESTMENT.

49 Winll St., New York.
CHICAGY BAN FRANCISCO.

 Augusins 8. Gorhnm John B. Vi Schalck.
Tel. 5050 & 5931 Cortlandt. Cable Tlrp.:lam

VAN SCHAICK & CO.,

N. Y. Stock

MEMBERS OF Produce Exchange,
Chirngo Board of Tndn.

7 WALL STREET,

- 221 Esst German >t., Baltimors.

585 Broad St., Nevark, N. J.

KOUNTZE BROTHERS
BANKERS,
Brosdwey & Cedar St

LETTERS OF CREDIT.

FRED'K F. MARQUAND

25-37 BROAD STEEET.
STOCKS and BONDS
FOR INVESTMENT OR ON MARGIN.

Send for oarket Jetter on financial condition and the
sutlock. Mo 'ed on application.
Twanty-L.- ysars' sxperisnce. Bank references

NEW YORK

Dividend Notices.

INTERNATIONAL PAPER COMPANY,
8 EROAD STREET, NEW YORK,

$ist Regular Quarteriy Preferred Dividend.

November 26th, 1005,
The Possd of Directors bas this day deoinred the
ler quarterly dividend of ONE AND ONE-HALF
CENT. {1125 on the Preferred Capital Stock, pay—
-hle Decomber Sith, 106, to Preferved Stockhalders of
wecord of December ifith, 1908, Chesite will ba malled.
Transter books of the Preferred Btock will close on the
Sith dav of December, 1000, and Fm’_prrl Janusty 24, 15006
: - HYDE, Wre'a'r

The Mine Securities Gorporation.

85 WALL ST, NEW YORY,
Ssmi-annnsl Coupon bearing 7% Interest of

The Natalie-Occidental Con. Mining & Milling Co.

Ten-Year 7% First Mortzags Gold Bonds, due [ecember
dAst, wiil be pald oo that date by the Knickerbocker Trust
. THOMAES J. TIGNEY,

L Treasurer,
- .y - » -
The Mines Securitics Corporation.
B WALL ST, NEW YORHE.

The Ssmi-Asnunl Coupon, due Decamber 1st,
Feating 7% interest on ths Collateral Trust Goid
«of thi= Oorporation will be paid on that date 1=
diaickerbocker Trust %,

THOMAS J. TILNE

10085,

L

Y, Treazurer.

AMERICAN SMELTERS SECTRITIES

%1 EBroadway, New York City, Nov.

PFD. FIOCK, SERIES B,
Tlﬂ:‘. DIRECTORS  OF

0.
Tnh, I005.
DIVIDERD XO,
THE AMERICA
Bmelters Becurities Co. have this day ﬂ--':rz‘
CQoartarly IMvidend of ONE AND ONE-QUARTER -k.}'
CUENT. on the Preferred Capital Steck, Serfes B, of the
Company, payable December Iz, 108, o stockholders of
m on that duy.
The books for the transfer of the Prr(wrvvd Stock, Ferles
of the Company will close at 3 k P M. Novamber
BAth, 1008, and reopen Decamber 250, I t’
EDWAR IJ BRUSH, Becrelary,

PR LA

AMERICAN SMELTERS SECURITIES CO.
<1 Broafwar, New York (Nty, Nov. Gth, 10035,
PFD. EMOCE, SERIESE A, DNVIDEND XNO. 3
mHL DII%ELTUR"E 0 THE AMERICAN
Securiiies Co. hnve this day declarsd a
Onﬂ,erlr Dividend of ONE AND ONE-HALF PER
L(mﬂ-‘ on the Preferred Capital Stock, Serles A, of Lhe
-Onwu.\r payable December Ist, 1503, to stocklolisrs of
{record on that dey.
 The books for the tranefer of ihe Preferrad Etock, Series
of the mnr will cloze at 3 cnlm-k . M. Novembor
ﬁ&. 1806, und reopen Dicesmbier 2nd, 190
4 EDWARD BltLhH Eeacretury.

TRON AND STEEL COMPANY,

A Rﬂjtrl. LAB DIVIDEND ON THE PRE-
arved Btock of thls Company of 1%% was this da

ud an additional paymen: of 1%% on deferred

m socount was ordered pald. The dividends are

lo January 24, 1008, Transfer books close Docamber

w mpm Jaouary 24.

6. GUTHRIE, Chalrm:an of the Board.

Hﬂm Lovis Raflroad Co
m NS ATUR'I\{: Df"‘ I-MBHR 1 10085,
from honfis of the Minnespalls & 5
wiil be pald on and afier thl' date upon pres-
ton at the office cf the Central

Trust Commpaoy, bé
street, New York
= T. H. DAVIS, Treasurer,

STRAY, RAILWAY COMPANY.
E DE(.!:.MBF:! 1, 1905, FROM

pomx% it
5 Per Cent Bonds of this Company

on and after that date at the office of the
Trust Compaczy, Brosdway, New York.
F. H. DAVIS, Tn-nuﬂr

A DVERTISEMENTS AND SUBSCRIFTIONG for The
'mmnd atd thelr Uptown Offics, No. 1,384
. betwean and 37th ste., untll 9 o'clock p. m.

£ mu&hndmwmm offices at
D

office rates uniil § o m,, viz: 254 Bth-

u, e cor, S8d-st: 108 Bth-ave ., cor. 12th-st. ; 92 East

E SE7 West 424-st. letween Tth snd Hth aves;
13,528 l%ﬂo_. hi.w‘im omd Tith

1st-st t-ave.. near

1m-.. ﬂl ‘Tremont .3 &0 -

dist-et; EI4 B2 i Bis . g.f!.'-

30 Broad St, New Vork.| ]

' | be toward

STOCK

MARKET 15

ERRATIC.

' Wider Fluctu

ations in Call Loans Due to Special Causes, and Not Re-
garded as Changing the Outlook in Money.

i

Cloeing prices of stocks dealt in, with net
changes, follow:
Alifs-Clial Co... 20%%
Amalg

—— |Louis & Nash...150%

Th

Copper. . w 1 |Manbotten Hiew. 1083
B IoMe reat Hy..1i% —1a
+ Gy Met Subs.....cc. 72 —*
+ % Mexican Central. 2% — ty
.| 120k
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— 5l
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| — N Y tem-ul..”. —_
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*dy pref. + BN ¥ <
I Am Tob pt new. 10 Ty eI R m + r.‘:
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' ~ s | Pacifia; Mall. .. 40 — 5
| S g R Penn Rail 340" —
At Coast Line. — ]
i Bat r Peo G & C.ui —
Hait & Ohio.... B e T —
l mf;,,"{::,_‘i-,:' .,‘,,m;u Coal pf... 2
& . o
Cmadmn Pl:..‘] lf.';fseg r:rwm __ Car 5 2 1-111:

IPEE. caeviis H‘.:x 2 ) R
N —ti o]
E‘hg‘: Lmtm Tr.. 10% H'R‘u}-he; Goods. . 2
C o St d, 955 - % StL &SI ddpt l,ﬁ
Col Fuet & Iron 47 -—a.b‘i‘&-%“pf--

Col & SBouthsrn. 5%
do 1st pref. ... Hiy -
do 24 twel. ... 44" 1

1 L'l pmf‘....‘-.
Sonthern HY..
d

- S
v 5L & Och... 00 + 33
Tpm Coal & Imn.mﬂ %
4o Land Trast. l"&" 1%
o 2
Dt So pf cifs !l":‘tf.&..- : ;z
Lw; geL;C: Twin Gty RT...105  ——
. e ryes silon Bag & P. 14 .
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| .;.I_\ pref.... 5% — Th :}'
| L& S m pr..110 g a1y —
Gen Blectric Co 1534 2
Graat Nomth pt.278 —3 lo® Pi?r&'ii'iat: o Ih
do pre? rin.... — 3 a1
Hav %m Ry pr. 73 - iU 8 Rhlﬂ‘er......lhi\ ._.}:‘
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owa: Cenfra o b
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HKan Cliy So.... 30 et |
o Cgiivade e i
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+ 1z
<+ 14
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LiWab Pitte T — 1

STOCK MARKET OPERATIONS.

An erratic course was again pursued by stocks
yesterday. The volume of transactions was
somewhat reduced from tha day before, but
fluctuations were wider and net results were
conflicting, part of the list showing galns and
part losses. In the maln, denllngs were pro-
Itessluna.‘! and without much s!gnificance, ex-
| cept as they perhaps revealed the attituda of
some of the pools that hava heen operating
heavily in individual stocks recently. The range
of quotations for call money was extended, but
| the rate at which most loans were negotiated
was only fractionally advanced. In wview of
the fact that a hollday iIntervensd befora the
next business day and that there had been
rather large transfers of cash to other points,
including a consizgnment of gold to Mexico, it
was not surprising that call money stiffened
somewhat, Time money was not mifected, be-
ing offered with comparatlve freedom at rates
previously ruling. Whila It was thought that
this week’s bank statement might not bes a
very favorable exhiblt, thers did not appear
to be any apprehenslon as to the future of
money. TForelgn affalrs exerted no appreclable
influence hera.

The greatest activity was m Amalpamated
Copper, which wasa moved up on the strength
of the higher price for the metal. “Whila the
| advance in the metal Is regarded as whaolly
| manipulative it fs said to have Induced ccn-
| sumers to increasa their purchases by exciting
| fear that they would have ‘o pay stil more
' for supplies hereafter. Thers was snother
sharp rise in Natlonal Lead, which was con-
stroed as Indleating that the deal whereby the
company was to be merged with the United
'l'.n'sd Company would be carried through. The
:r'Lding in the United States Steel fesuecs was
|ﬂf falr proportlons, but the changes in thelr
quotations were Inconsequential. The state-
ment that the 8t. Paul road had definitely con-
cluded arrangements to buid to the Paclfic
Coast was followed by an attack on the stock
under which it receded materially in price. The
| etocks of other Western and transcontinental

lines were not Influenced Ly the drop in Bt
| Paul. PBrooklyn Rap!d Transit was heavily
dealt in, but it concluded with merely & frac-
tional gain In price.
|  Because of transfers of cash to Ean Francisco
| and New-Orleans and the possibility of ship-
| ment of gold to Argentinz as well as to Mexico,

it does mot follow that there is to be a re-
| currence of tension In money. On the contrary,
‘ the prospect is that the tendency In general will
relaxation. As a whole, the trend
i of currency is heavily in the direction of New-
| York and the other fmportant money centres,
| Tn other words, while there ere some losses of
| money, the movement of funds is altogether In

N | favor of the money centres. The transmission

of cash to San Francisco is supposed to be In
: connection with payments for supplies for the
| Japanese government, and therefors constitutes
a gpecial matter. The cazh that is being sent
o New-Orieans is to care for the cotton yleld
fn  the section ftributary to that point, the
| handling of thia particular cotton having been
delayed by yellow fever. Requirements of cash
for financing the crops appear to have been
pretty fully supplied, except for the requisitions
from New-Orleans, which will not keep up

very long.

I¢ goid is to be rorw:u'dﬂd from New-York
to Argenting, it will not be an affair of great
consequence. While the shipments may drag
| along for a spell, they will probably be indl-
yvidually moderate and in thelr aggregate will
pot be fmposing. The gold transmitted will
constitute in reallty remitiances from Europes
instead of from the United States. It Is said
that tha gold will be employed to pay obliga-
tions of Berlin in Argentina. If that is the
case, ths procedure will be unusual but not
eapecially remarkable. Berlin will draw its
| bills of exchangs on London and with thesa
| bills, will purchaes in New-York gold for con-
| signment to Argentina. This would be a quad-

| 85 premium asked.

| Receipta for the day, $2.003,135; expenditures, 32,591 -

rangular operation that Is rendersd feasible by |

the somewhnt extraordinary conditions pre»all—
ing In money for Europe. Money being dea_ﬂ_-r
in Berlin than in London, bills on London can ba
advanlageously
can be utllized in New-York at a Agura which
zhows a profit more than sufMclent to cover tha
expense attending the transportation of gold
from New-York to Argentina.

Thera 15 nothing In the current posture of
exchange lo cail for exports of gold to Europs
or Ilmports of gold from Europe, and if gold
moves In other directions from the United States
!tEere will he an oulside and separate reasmon

|
|
|
1

issued In Berlin, and the hills |

L

|

|

‘ dollnrs, .
General fund

for it. On both sides of the Atlantlc the state
of money has "recently Improved In a marked
degres, end It doubtless may be assumed that
tha progress of money toward complete eass
will hereafter sustain little Interruption. As the
end of the year approaches, the accumulation
of money for the January interest and other
disbursements may stiffen rates slightly, but
that will be a passing incident, and thera 15 as
much ground as heretofore for the bellef in
bank!ng eirclea that by the middle of January
money will be very cheap both hera and in
Europe. That this same fdea is entertained in
Europe is evidenced by the fact that the Eu-
ropean bankers express their willingness o
renew maturing loans to Amerlean borrowers,
Many of these loans will fall due in Decembear,
and it is thought that a majority of them will
be prolonged.

BOND MARKET SALES.
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GOVERNMENT BONDS. ‘

The following chows yesterday’'s elosing quoia-
tlons for government bonds, as scompared with Tues-
day:

~Nov, 28—, —av, I8.—,
BI.-'] Askad, Rid. Askeil
2=, regular, 1900 1025 1% 108%
3, s, coupon, 1080, . 104 08y 103%
Za, regular, 1915.. 1% 103 10415
5, 3m, coupoen, 1015, .. T4 iy 10633, 104is
5 . 1E18. . = 163 —
R 45 “recular, 1917, IF‘-I‘-: 10833 JiM
. 48, coupon, 1017, 1534 pLEC S (1T
© 4w, regular, 100, . 1858 9% 139%
T, 8, 48, coupon, 1825, 13838 128 18a%
o 0 3858 enaenns 119815 1181 3oy
Phim:in- e i 11044 1t 1160
'Ex Interest.

MONEY AND EXCHANGE.

MONEY MARHKET.—Money on call opensd at
per cent; highest, 9 per cent; lowest, 43 per cent;
izst loan, 8 per cent; close, § per cent; rullng rate,
§ per cent. Time money was quoted at BER per
cent for sixty daovs, 614 per cent for threa and
four months and §ES'% per cent for five and six
months, Commercial paper was quoted at BL@sy
per cent for sixty to ninety days and 656 per cent
for four to six months,

E

FOREIGN EXCHANGE.—Market closed steady.

Actual closing rates fallow:
Cablee Sight. Sixty days.

ELOTIINE ooosnomesnss 48065 4 SOTAEAY 459 q0e SO
Franta ...eveees e Ll (]
Te!chamar] an lﬂ“fy. i r X
CUilHNE .ccsesonres 401 I0G40% ."v‘t.s.: 38 15-16
" eLeas 1-10,

Bangers' posted rates wers os follows:

Demand. Slxty d-u.-m
4.8

Bterling ...... 4.80%
PATIn TANCS. cvvvrvrvvense 5.15% 5. 15\.
Belglum frencs ..... 6.20 5.16%
Bwitzeriand francs. %1 ] !._ml_;,
Germany relchemarks, 4ty (L™
Holland guilders .. ...cooee- 39% 401
DOMESTIC BEXCHANGE.—New-Orlsans — Com-
merclal, §1 diseount; bank, ¥ premium. San Fran-
clsco—Sight, par; telegraph, fo. Boston—$¢ and 150

discount. Chicago—Far. Charleston—Buying, par;
selling, 1-10c premium. St Louls—3%e premium bidg,
Cinginnati—iie premiovm. Sa-
yannah—Buyving, e discount; selling, Tic premium.
Mentreal—Par. Mianeapolis—8¢ premium.

BANK CLEARINGS. — New-York — Exchanges,
$101 772,085; balances; $16.761,923. Philadelphin — Fx-
changes, $26,920.47; balances, $.954.803. Foston—
Exchanges, $27,14.680: balances, §L33,127. Chicago
—Exchanges, §5,029,062: balances, 3,985.538. Baltl-
more—Exchanges, $4,807,261; balances, $517,458.°

SILVER MARKET.—Bar sllver, #6e; Mexican
silver dolinrs, 60%e. Bar ellver clased In London
t 30.5-16d.

GOLD PREMIUM —In Madrid, 27.50; Lishon, &5.00.

MEXICAN EXCHANGE.—Mexlecan exchange on
New-York is quoted at 10035

GOVERNMENT RECETPTS —Customs recelpts
reported from Washington, $1,006,234; internal rave-
nus recelpts, $i10,780; miscellnneons receipts, $417.131.

0. Recelpts for the month to date, $H0.002,85; ex-
pendltures, $48.851,000; excess of receipts, $2.1I1.846.
Receipts for the fiscal yeur to dnte, $246.5i0,262;
expenditures, $S59,180,604; execess of expendliiures,
12,670,542,

BUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $774,646.

THE FEDERAL TREASURY.

Washington, Nov. 29.—Tha condition of the Treas-
ury &t the beginning of business to-day was as fol-
lows:

RESERVE FUND.,

Gold eoln and BEMON. v.ve i iranerennreesasee $100,000,000
TRUST FUNDS TO REDEEM OUTSTANDING CER-
TIFICATIR,

Gold €OlN...ovsiiheninnaiissasananiaaas ddeaa . BE2L020, 500
Siiver 475, T, (00
Bilver Gollare of 1800, ... . iccesessessensonsns 8,478,000
-8l mo?.i_sﬁ

Ll gmram

T EDIHpIte THARIY »x P
Awalting reimburssment 25,080
Furrent HalAlhes. ... - 101,057.309 |

RAILROAD AND OTHER STOCKS.
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WALL STREET AND EXCHANGES.
FOREIGN TRADING —Forelgn hHouses dealt in

upward of 20,000 ghares in ths In¢cal market, selling |
B.000 shares on balance. The heaviest selling was In
Missouri, Kansas and Texas In London monsy
was in falr demand. Conssls wers higher at an
mdvance of Ige, but Russlian bonds wers lower.
Copper stocks were heavy.

MARKET GOSSIP.—People’s Gas was talked of
for a rise, It waa reported that some understand-
Ing had heen reached with the municipal authori-
tica In Chleago which would prove satlsfactory to |
the company. The strensth in Brooklyn Rapid |
Trensit brought out rumors of a coming consolida- |
tlon with Metropolitan Strest Rafiwny. . No au-
thentie information on this point was obfainable:
The railroad Issues advanced on more favorable |
traffic statements, Reading being the only excep- |
tion. The pool In this stock fs understood tg be
still engaged In toking profits. The offivial an-
nouncement that 5t. Paul would build to the coast |
was accompanfed by what was considered good
buying of tha stock. Rallroad men generally are
understood to look upon this extension as a favor-
able development. Copper was exceedingly strong
on expectations of a further advance In the metal.
The general talk in the Streot Ia that this stock ia
good for par. Traders were inclined to even up, In
view of the holiday to-morrow, and the profes-
elonals generally were disioelined to make new
commitments, In view of the fact that Congress
will mest next weesk. The Gates following Is un-
derstood to have realized profits In the Southern
fron issues, but it is maintained that the move In
thess shares ls pot yet over. A tip sald to have
originated in the Gates offica was circulated to the
effect that Republic Iron and Steel preferred would
| ba marked up. The equipment issues showed great
| strength after & perfod of Inactivity. Speculaticn
in thess stocks was stimulated by the continued
heavy demand for eguipment. Traders reported
that the market was honeycombed with stop loss
orders which they were trylng to reach. Thesa at-
tempts were not, |
The low price of Tennesses (Coal and Jron was made
by the speclallst In the stock on the execution of
stap loss orders, Brokers who tried 1o executs orders
In this issue found no market for the stock, but
later on support was rushed in and there was &
sharp recovery from the low.

DELAWARE AND HUDSON AND UNITED
| PRACTION COMPANY OF ALBANY.~The offer
made in the Intersst of tha Delaware and Hudson
Company to the stockholders of the 1N nited Trac-
tfon Company of Albany to purchase their stock
st §iH) a share mest with practleally unanimous
apceptance, Advices from Albany are to the effoct
that mors than % per cent of the toral 55.000.60
outstanding stock has been deposited within the |
Hime 1imit, which expired yesterday. This will in-
volve tha lesunnce of the total amount of new
securities provided for the financing of this opera-
| tion, and which were recently purchased by Speyer
& (o, and the Natlonal Commerclal Bank of Al-
| bany, namely, $5,000,000 4 per cent guaranteed pre-
| ferred stock and $2,500,000 3% per cent guaranteed
| debentures.

T | CANADIAN PACIFIC EARNINGS.—The October
| earntngs of the Canadian Pacific Company In-
creased in gross 397856 and In net 07967, The |
sarnings of tho road have shown most remarkable i
gains in the Iast few weeks, and the increase is |
particularly significant, In view of the fact that
ecomparisan is made with a period a year ago. whan
traffle recalpts wers nnusually heavy. The Interests
who have bean behind the movement In Canadian
Paclfic stock In the last few months have not aold
thelr holdings, and they are now predicting & prics I
of %0 or more for the security befors many months I

g0 by.
TRUST

|
COMPANTES®  ASSOCIATION. —Ths |

however, generally successful |

sarnings of the Hock lnlud-'mm
October show an increasa (n gross of m
decreasa in net of 1341 From July 3
of tha two systems hava increased In gromg

while net earnings in the zame ﬂ-“‘
shown a falling off of $Z5.5M; com~
made with the same period a year ago,

APPLICATION TO LIST.—Application Bag boey
mada to the Btock Exchangs to list the
securitfes: Lehigh Valley Conl Company,
first mortgage bonds and 55,760,000
line Rallway Company, Atlanta-Birmingham ‘
vision first mortgage, 4 per cent bonds of g

*BIiG FOUR" BOARD OR.GA.!\"[zm._mw
elected bLoard of directors of the Clevelang
einnat!, Chicagn and St Louis Rallway Crommpy,
organized yestarday by re-electing the
ficers, with one :xception. Dwizht W. Pandey
dectaduﬂmﬂmmdnr.m‘
Osborn was mals assistant secratary, with ey
quarters at Cincinnatl, This changs was ty
cordancs with the policy of concentrating aod gy,
tematizing the officlal personnel of the antire Ty
derblit system.

REFPRENCE BSTATISTICS ON
BONDS.-The Natlonal City Bank has Dublishey 1
clroular form valuable statistical informatien g
garding the five lasues of Japaness fovermme,;
bonds offerad In part for subsoription fn f,
United States. This cirenlar brings the infom,
tion furnishad by the booklet previously publighes
by the bank with regard to Japanese bonds sag
finances down to date

LEHIGH VALLEY—Joseph Walker & Sopg baw |
{ssued & clrenlar on the Lehizh Valley Rallmes
Company. It i3 rapleta with Information ebout gy
property, and shows such careful preparation the
all people interestad In {nvestments ought toread it

NEW STOCK BEXCHANGE
rice Rothschlld, at the office of Albert Tosb &cs, |
and Willlam L. Fikins, of Philadelphia, wey |
elrctad members of tha Stock Exchangs vestefyy

NEW COTTON EXCHANGE MEMBERS -,
following have hesn elected to membership fn sy
Cotton Exchange: Georse I. Young and Chagls l
H. Laster, of New-York, and E. C. Mormow, o I
Clarksville, Tenn.

NORTHWESTERN DIVIDEND TUNCHANGED
—Chlcago nnd Northwestern directors hawe &
clared the regular quarterly dividend of 2 per eear
on the preferred stock and the regular semianmyg
dividend of 35 per cent on the common stock

AMERICAN SODA FOUNTAIN DIRECTORS-
At tha general stockholders’ meating of the Amer-
can Soda Fountain Company, held yestsrday, thy
board of directors was Increased from seves 1o
nine, the new dirsctors being Charles F. Pope and

1. F. North.
———— .

CURB MARKET TRADING
The market for cutside securities was somewhat
frregular, although the general unde-':m wus &
cidedly firm. Trading was slichily less active, &
though in a number of the mining stocks speculs.
ilon was carried on rather ‘briskly. Cesiny
Foundry stocks were prominent, sdith further frae.
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tlonal gaing on moderats astivity, Interboroag:
Rapld Transit was off 1, per cenb Bathishe= !
Bteel common ruled sirong.  Mackay stocks wm

firm. Chleago Subway was somewhat irreguie
American Can stocks were neglected.  In the ms
fng group Mitehell, under heavy buying, rose I
per cent. Boston Consolldated easod off & B
sl Columbla lost 3§ and Gresns Consolidated wis
tractionaliy lower. ‘Tennesses sold down about %
per cent; Nevada Consolidated and Granhy wem 3
shade easisr. Utah Apex was up % In bl
Japaness new 4s Improved™ly

ACTIVE CURB STOCKS.
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and Grange Sard; treasurer, Edward Johnson; seo-
retary, 0. F. Gubelman; executive commlittse, John I'
. Borne, Henry C. Deming, Jullan D. Falrchild,
B 0. McNalr, Lavi P. Morton, William Notting-
ham, Frederick P. Olcott, George H. Southard and
Seymour Van BSantvoord. TUnder the constitution
af the assoriation no officer is psrmitted to suc-
sped himself, sc that new officials will bs chosen
throughout. In the evening George W. Young, tha
retiring president, will entertain ths prosidents of
the trust companies of the State, as wall as many |
prominent bankers, at the Hotal Bt. Ragls, on
which occaston addrasses will ba mads by speakers
of natlonal reputation.

NEW-TORK CENTRAL PASSENGHR AGENT'S
BECRETARY.—C. J. Laing, who for the last elght

Trust Companies Assoclation of ths Stats of New- - _-;-
York will hold {ts annual meeting in this oity on mu_' 053:- High- T | e
Deoamder 16 Cerasy W EHMRRIE I SCOIOS NS $3.090] Alb & Bus 3% 115%] 119% o |
. i » g
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years has been acting as thes privats ary to
George H. Danfels, general passenger agent of the
New-York Central lines, will, on Friday next, when
Charles ¥, Daly, at present passenger trafflc man-
ager of the New-York Central lines wesat of Buf.
falo, and who recently was appointed passenger
traffic manager of the lines sast of Buffalo, with
headquarters in this clity, assume this same post-
tion as private secretary to Mr. Daly. Mr. Lalng
has heen I!dentified with the New-York Central
Railroad for the last seventeen years, filllng verl-
ous positions creditably.

BANKS LOSE MONEY.—Since last Friday the
local banks have lost on their operations with the
Sub-Treasury upward of $,000,000. The chances are
that the bank statement, which will bs Issusd on
Saturday, will show a reduction in cash, but it is
likely that the Clearing Houss institutiona wiil
be able to reduce thelr lonns to an extent which
will bring about an increass in the reserve above
agal requirements. The Sub-Treasury transferred
for the banks yesterday $00,000 to San Francisco.

_LACKAWANNA ‘EXTRA DIVIDEND, — The
Delawars, Lackawanna and Western Rallroad
Company has declared an extra dividend of 10 per
eent to current stockholders. The director of the
el‘.lmpany states that the extra dividend i3 a Christ-

mas gift, the same a8 was declared a year ago,
and he expects that such a distribution will con-
tinue to be mada in the future.

GOLD SHIPMENTS T0O MEXICO-—It was
learned yepterdny that the §30.00 gold engaged on
Tuesday for shipment want to Mexico, and that
an additional $LoW.00 wul be shipped.  The gold
gocs becauss of the phenomenally high pnice at
which silver is selling, and bankers familiar with
the transaction yesterday declared that the sltuation
, had reached a point where gold exports to Mexlce
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